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No need to cut GST on flex-fuel
vehicles: Tata Motors PV CEO

COST STRAIN. Rising fuel prices remain a key concern for the auto industry, says Shailesh Chandra

—
S Ronendra Singh
New Delhi

To  promote  flex-fuel
vehicles, Tata Motors has
said the government should
make the fuel affordable
(cheaper) rather than redu-
cing the Goods and Services
Tax (GST) on such vehicles
because price of the fuel dir-
ectly impacts the customers.
“There is absolutely no
need to reduce the GST on
suchvehicles... Benefit has to
g0 to consumers. A study has
to be done by what level it
can be reduced. That could
be the threshold, otherwise
people wont get excited
about flex-fuel vehicles
(FFVs). If you make it
cheaper, that would become
a base fuel and people will
start buying FFVs,” Shailesh
Chandra, Managing Director
and Chief Executive Officer,
Tata Motors Passenger
‘Vehicles, told businessline.
‘With the surge in crude oil
prices, the Centre is pushing
for more alternative fuels,
including flex fuels, and
companies like Marut Su-
zuki India and Hero Moto-
Corp are Jaunching flex fuel

NEW LINE-UP. Shailesh Chandra, MD & CEO, Tata Motors Passenger Vehicles, at the launch of Next Gen Tiago and Tiago.ev

powered vehicles next week.
While Maruti Suzuki is in-
troducing its WagonR flex
fuel on June 4, Hero Moto-
Corp is launching Splendor
and HF Deluxe commuter
bikes powered by this new
fuel.

SHIFT IN CHOICES
Speaking on the sidelines of
the all-new Tiago launch
here, Chandra said rising
fuel prices remain a ke

cern for the auto industry,
with rates having increased
four times in the last 10 days,
making it difficult to assess
the eventual impact on con-
sumer  sentiment  and
demand.

Chandra added that the
rising fuel prices could also
entail a shift in powertrain
choices in the small car seg-
ment, which is the most
sensitive regarding the ac-
quisition and operating cost
of the vehicle for a customer.

“Bigger cars, people are
less sensitive to changes in
fuel prices and so on, and
therefore they might con-
tinue with their purchase de-
cisions, But, in the smaller
segment, people are very
sensitive to their monthly
expenses, and therefore fuel
price hikes disturb the dy-
namics for such a buyer,” he
said,

He cauticned that higher

diesel prices could have a
multiplier effect on inflation,
which may influence con-
sumer sentiment and spend-
ing patterns.

CAPACITY EXPANSION
In terms of EVs, he said there
had been a sudden rush in
demand and for Tata Motors
100, it had risen close to 33
per cent or nearly one-third
of its total bookings in May
this year and therefore, Tata
Motors is going to increase
the capacity of its EVs —
around 15,000 a menth from
around 10,000 per month
in the next

Meanwhile, Tata Motors

had
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The Qatar Investment Au-
thority (QIA) has said it will
. r

ue pursuing repay-
ment of debt and recovery of
the arbitral award in its fa-

tacticto

| pore. The six-month prison
| sentence against Byju arose
from his serious wrongdo-

| B sl

P ger Vehicles |
the Next Gen Tiago hatch-
back available across petrol,
iCNG and electric power-
trains, starting at ¥4.69 lakh
for the petrol version, ¥5.79
lakh for the iCNG and ¥6.99
lakh for the electric version.
While the | variant is
priced between ¥4.69 lakh
and ©7.29 lakh, the iCNG is
priced between ¥5.79 and
7.9 lakh (all prices are in-

ing, g violation of a

| global freezing order on his
assets.”

The statement comes

| amid ongoing settlement
discussions between the
founder, QIA, GLAS Trust
and other stakeholders.
However, Raveendran al-
leged that the agency was re-
| sorting to pressure tactics
| during negotiations.
Responding to this, QIA

The Tiago.ev is priced |

berween %6.99 lakh and

%9.99 lakh, and will also be |

available with battery-as-a-
service option, starting at
©4.69 lakh (with battery EMI
of ¥2.6 per km).

Demand for commuter bikes and small cars
weakens in early May due to rising fuel prices

.Imit Vijay Mohile
Mumbal

Early Mav sales trends, Va-

signal selective stress across
India’s auto market, with
rising fuel prices and owner-
ship costs weighing on entry-

IN SLOW LANE. Brokerages warned that rising fuel prices,
inflation and vehicle price hikes could moderate demand for
entry-level PVs and two-wheelers in the coming months

level cars, commuter motor-

cycles and commercial

wvehicles, eyen as SUVs, EVs -  headwinds. Nomura u:pects consumer sentiment”, re-
and p con- ger vehicle wh <cent launches and softer in-
tinue to hold up. to rise 24 per cent year-on-  terestrates.

Brokerages tracking the
sector say the industry is en-
tering a more uneven phase
of growth rather than a
broad-based slowdown, with
affordability-led categories
facing pressure from fuel in-
flation, rising operating
costs and weaker retail con-
version, while premium and
fuel-efficient segments re-
main relatively resilient.

URBAN DEMAND

Brokerages, including
Nomura and Nmma, re-
main constructive on near-
term auto demand, arguing
that financing availability,
premiumisation, launches
and urban consumption are
helping sustain “wholesales
momentum” despite macro

year in May to 427,000 units
while projecting FY27 pas-
senger vehicle growth at
roughly 8 per cent. Nuvama
similarly passenger
vehicle growth above 20 per
cent in May alongside

Equities, citing Vahan retail
data for May 1-24, said over-
all auto retail sales rose 7.8

20.8 per cent growth in pas-
senger vehicles. The broker-
age said demand continues
to be supported by “steady

Even within the bullish
camp, however, brokerages
are beginning to acknow-
ledge emerging cracks be-
neath headline growth.
Nomura warned that rising
fuel prices, inflation, and
vehicle price hikes could
“moderate.  demand” for

entry-level passenger
vehicles and commuter
wo-wheelers.

Nuvama’s dealer checks
also indicated that “dis-
counts have trended higher”
across several mass-market
passenger vehicle models,
signalling increasing pres-
sure on retail coriversion and
inventory levels. The broker-
age also flagged “uncertain-
ties relating to freight avail-
ability” and said farm “terms

of trade have turned signific-
antly adverse™ following the
recent fuel inflation shock.

R-JSING PRESSURE
Brokerages, including HDFC

creasingly cautious on af-
fordability-led segments, ar-
guing that fuel inflation and
rising ownership costs are

beginning to weaken mass- .

market demand.

The divergence is becom-
ing particularly visible in
two-wheelers, where rislng

2both believe

freight rates” and “higher
operating costs”.

STRUCTURAL SHIFT
Brokerages, including Elara
Capital and Motilal Oswal,
believe the current cycle is
less about an outright de-
mand collapse and more
about a structural shift in
how growth is emerging
across India’s auto market.
Elara and Motilal Oswal
rising fuel

prices are im-

fuel prices are eff act-
as a “direct tax on rural

ing
and lower-middle-class dis-

posable income”, weakening
prospects for com-
muter motorcycles and

entry-level cars. HDFC Se-
curities said consumers are
becoming increasingly
“mileage-sensitive”,

strengthening the appeal of
fuel-efficient and CNG-

portfolios.

Choice’s Vahan retail data
showed CV retail growth at
only 4.7 per cent in May des-
pite  healthy passenger
vehicle momentum, with the
brokerage citing “stagnant

an
toward EVs, hybrlds and
fuel-efficient vehicles.
Motilal Oswal said fuel in-
flation is “fundamentally al-
tering the total cost of own-
ership  equation”  for
consumers, while brokerage
commentary indicated that
EV bookings and electric
scooter demand continued
-to outpace ICE products.
The broader consensus
emerging across broki
suggests that the auto in-
dustry is not entering a
broad-based slowdown, buta
more selective and uneven

growthcycle.

Byju Raveendran,
Founder of Byju's

said, “We intend to respect
the confidentiality of settle-
ment discussions; however,
no sertlement  appears
achievable.”

MAJOR BACKERS

QIA was among the major
backers of the edtech com-
pany. It first invested over
$150 million to support the
company’s international ex-
pansion, followed by another
$250 million investment in
2022 through a flat funding
round. In the same year, the
company also entered into a
Middle East and North
Africa (MENA) partnership
to launch a research and de-
velopment centre in Doha.

QIA says no settlement in sight with
By]u s, to pursue debt recovery

Since then, however, the
investor and lenders have
pursued legal action across
multiple jurisdictions to re-
cover dues. QIA secured an
emergency arbitral order
from the Singapore Interna-
tional Arbitration Centre
(SIAC), freezing
Raveendran’s international

assets.

It later approached the
Karnataka High Court to en-
force a $235 million arbitral
award in August 2025, fol-
lowed by an interim asset
freeze order in September
2025,

The prison sentence fol-
lows Raveendran’s failure to
comply with Singapore court
orders linked to the disclos-
ure of his assets.

Legal action is also under-
way in the US, where lenders

ted the GLAS
e by e (L8
of the $1.2 billion Term Loan
Bissuedin 2021.

The founder and affiliated
entities have béen accused of
moving- §533 million from
the loan proceeds out of the
US, allegedly jn violation of
the loan terms.

PMS industry sees strong April

inflows; AUM rises above ¥42 lakh cr

oll' Bureau
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The portfolio. management

to a deeper transition under-
way within India’s wealth

" said  Vikas
Khemani, Board Member at
APML
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Extract of the cia 31,2026
e |
ended ___|
st Porticutars 31033025 |
gt Audited
1 | Totai income from operations. { L97%6.76| 1520075 1083589
2 |Netpr | mn| 42e8| "(28590)] 69459 |
| 3| Net proft/ (loss)for the period before Tax (after Exceptional tems) 30231 24569 (95841 58609 (63530
|+ Intor period after waas| mase| gsen| | @wso|
| 5 Total comprehensive income/ (loss) for the| | T asn wea| essom| . nen|  @ose|
| 6 | Paic-up equity share capital {face value of TV/- each) | 1osaso| “wosseo| 1ossol 1ossso| 1osssof
| 7 |Reserves {Other equity) | (2:60507| (284472)
B | Securities premium account y 5562 5562| 55.62 5562 5562
9 | Dutstanding debt | aamss8| st70i6e| wmennn| azwsss| e
10 |Eamings per share (not annualsed) (af TV~ each) | : :
Basic in ) 029 0z @3 om| - (oum |
Diluted fin 7) | 023 ol 02 (4] 043
M |Ratios F. | |
Networth (Tin crore) | 0S48W)| OIBO0Y (78882 0548
Debk Equity Ratio {1o. of times) @s4)|  @as)|  Qus)|  @Ise)
Debt Service Coverage Ratio (no. of tmes) 048 150, 12 047
Interest Service Coverage Raba (1o of timet) 190 190] 7 16 163
Debenture redemption reserve (€ in crore) | 2300 300 2300 25300
Outstancang. rore) | A NA| NA NA
(¥ in crore) } NA NA| NA NA
of Financlal Results for the quarter and year ended March 31,
Vear
s
14 Particutars
|_Homa | Birfind.
1 lowh:mmowm | \s023s| | 51003 429574
2 tems) |"ssass|  smor| eas| | waw {
B et profts oss) o th period before Tax later Exceptionat fems) 20|  s046|  @ma| 9628 95)|
4 Netpn ax G | s sossl  @m|  waos |
| 5| Totat compreerive income foss forthe period | 6arosal sios| exman| ssuos|  (ease|
| & | Paic-up equity share capital {face value of T1/~ each) + | T1osss0| 10ss90| 1osse0| 1osseo| 1pssso)
| 7 |Reserves (Other equity)® | | | | sasorsd| 5299459
8 | Securities premium account | 1%0es8| 130698 130698 130698 130698|
| s dedt | Tosas0s| wsease| mesrss| tosz605| 864388
10 |Earnings per share (not annusised) (of €1/~ each)
Basic nT) | 0.5
| | ousedinn 0% I 005
f 57106 Groafor 2028 151
otes
a
Regulations.
b For the ather line Rems referred of the
& Pguter F1,2026 nd March 31
s
For and on behalf of the Board of Directors
Grandhi Kiran Kumar
Date: May 27, 2026 Managing Director & CEO (DIN-00061669)
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Financial Results for the Quarter/Year ended 31" March, 2026

services (PMS) industry wit- “Capital is no longer mov-
nessed a sharp rebound inin- ing only towards traditional
vestor flows in April, follow- i , but increas-
ing the market correction ingty towards specialised and
| and volatility seen in March, sified strategies across
with net inflows turning pos- listed and unlisted g
itive at ¥25,088 crore, mm} he said.
| pared with a net outflow of Discretionary PMS con-
| %648 crore in the previous 1 N€ rebound tinued to domiinate the in-
| month. came alongside a dusty, accounting for 84.9
|  Datafrom the Association ¢4y m“y in per cent of total AUM and
| of Portfolio Managers in In- ; ng o over 95 per cent of the client
| dia’s (APMI) latest monthly  Indian equities, base. Discretionary inflows
| compendium_showed total especially mid~c~ap alone stood at ¥33,540 crore
inflows into PMS strategies in April, up 52 per cent
rose 27 per cent month-on-  and small-cap month-on-month.
month to 46,030 crore in gtocks:
m while outflows de- DOMESTIC INVESTORS
43 percentto¥20,942  cing 13.8 per cent and 19.6  Participation from foreign
| crore. per cent, respectively, investors within PMS port-
| The PMS industry’s assets Overall equity AUM ex- folios also increased despite
under management rose 2.1  panded 13.8 per centmonth-  volatility in public markets.
per centmonth-on-monthto  on-month in April. Within  Foreign AUM rose 7.8 per
%4229 lakh crore in April, this, listed equity assetsrose  cent month-on-month in
even as the total client base  13.6 per cent, while unlisted  April, led by a 12 per cent in-
declined 1.7 per cent to equityassetssurged 38.8 per creaseinnon-residentassets
about 2.12 lakh accounts. cent as investor appetite for  and'a 7.4 per cent rise in FPI
private-market opportunit-  assets.
EQUITY MARKET RALLY ies grew. Domestic investors, how-
The improvement in PMS Unlisted plain debt assets  ever, continued to dominate
flows coincided withabroad- ~ also-jumped 150.5 per cent  the industry, accounting for
based recovery in Indian  from March levels, as alloca- 95 per cent of total PMS as-
equitiesin April. tions towards = specialised  sets, with PF/EPFO assets
The benchmark Sensex and diversified strategies in- alone contributing nearly
rose 6.9 per cent during the  creased beyond traditional  ¥31.8 lakh crore, or around
month, while the Nifty 50 listed equity exposure. 80 per cent of domestic
gained 7.5 per cent. The rally “This month’s data points ~ AUM.
was sharper in the broader
| market, with the BSE Midcap
\ andSmallﬁp indices advan- @ CiTY UNION BANK LIMITED
= — CIN No.: L65110TN1904PLCO001287
Regd. Office: 143, T.S.R. (Big) Street, Kumbakonam - 612001.
cuBs Phone: 04352432322 Fax: 04352431746
i |E-mail: bank.in

NOTICE is hereby

of Section
124(8) of the Companies Act, 2013 mad with the Investors Eﬂumbn
and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Amended Rule, 2017 ("The Rules”) as amended from time to time,
notified by the Ministry of Corporate Affairs.
Further in terms a!Socl.ion 124(6) Rule&dlhe uld Ruleu‘ the Bank is

Wmmmammmmmummomh
nclaimed dividends / remaining unpaid for seven consecutive years
!runFYsz-wm Hnbletobemsw to the Investor Education

is sent to the

.com

1. The sbove is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are
available on the website of BSE (www.bseindia.com) and NSE [www.nseindia.com} and on the Company's website

www.cotfeeday.
2. The sbove results were reviewed by the Audit Committee and thereafter approved
mcmghilmz?‘ll-u 2026 and have been subjected ta Audit by the Statutory Auditors of the

Limited

by the Board of Directors in their
Company.

In this regard an individual
Net Profit/{loss) from ordinary sctivities after tax (114.16) (143.20) i whose shares and dividend are liable o be transferred to
Net Profit/{lass) for the period after tax IEPF Account, requesting them to encash the unclaimed / unpaid
(after Y items) 13200 210.14 (114.16) (143.20) dividend on or before 04-10-2026, The details of whose
ﬂ.‘ 21128 211.25 21125 211.25 shares to be to IEPF is al itable on the Bank's
excluding Revaluation Reserve website -
ummﬂnmﬁudmwl 258284 2318.21 3! note im shall lie ag: Bank
[Esmings (before extraordinary items) of the shares and unclaimed dividend thereof credited to the
“”ww ¢ 3 IEPF Authority. The unclaimed shares / unclaimed dividend transferred
Basic: 825 961 11.56) 275 thereafter to IEPF including all corporate benefits- accruing on sach
2 é . shares, if any, can be claimed back by the concemed shareholder(s)
Divted : 825 L] __(156) 275 | | | | trom IEPF Authority by making an online application in IEPF - 5 as
Eamings Per Share (after extraordinary items) 3 prescribed under the Rules, which is also available on the website of
(of T 10/- sach) IEPF at!
Basic 6.25 961 (1:58) (2.75) The concemed shareholders, hoiding shares in Physical Form and
Diluted : 8.25 961 (1.56) (2.75) whose shares are liable to be transferred to IEPF Authority, may note
. that the Bank would be issuing Duplicate Share Certificate(s) in lieu of

Oﬂgmal Share Certificate(s) which stand mgwod in their almo' will

lnmm&mmmmwmmnwmm
concemed shareholder(s) on or before 04-10-2026 the Bank shall with
a view to comply with the requirements set out in the cited Rules, transfer
all the unclaimed dividend and underlying shares to the IEPF / IEPF
Authority

within the due date.

d Non-h

In case of further of the Bank
maykmdlywmmeaank'n RagmmShnTlamlarMem
= Pvt. Ltd., Unit: CUB,
3 = = 2 s iIFhor “Kences Towers”, No.1, Ramakrishna Street, off North Usman
Total incoma from operations (net) 4.86 2528 507 5.76 Road, T Nagar, Chennai - 600017, Contact No.044-28140801-803,
Proift/{Loss) before tax and 130.50 173.93 (246.52) (241.59) ;:: 044-23‘4247?: Eﬂnﬂl_._ﬁm:nﬂﬁl_mmmun.u the
- res Department, ITY UNION BANK LiMITED, Administrative
Profi/{Loss) akter tax and exceptional items L] inx (a5 Losd b Office, 248, Narayana, Gandhi Nagar, Kumbakonam-612001,
{ E-mail: shares@cityunionbank.in
N BANK LIMITED
s B
Place : Bengaluru K Company Secretary &
Date : 27" May, 2026 CEO and Whole Time Director Date : May 27, 2026 Officer
o .. . | ap -



00078188
Rectangle


vl LAY

et weee ufvl & yae & ford

@ &
mwwm@mw%%m%
3NfqeTST e o Johdl 2 |

PR AP T | oDl e : 6, b} Peid : Ao

TieeT] Pl dfdedd dRid < &l BY | PRI TR
Y 3Gdl § gGed o B oT6¥d & | gae §
Y SR & | D! a1 : 3, Al Bk : Had

i)

210,021 HeYS i Aice dderel ot

TRIT AT 3 B3
T <t 7 forem e

dIeaTd! Oraat, diefl T doll & ded

INDIA
LIMITED

Place: Gurugrarn
Date: May 28, 2026

Max India Limited

CIN: L74989DL2019PLC464953

Registered Office: Max House, 1, Dr. Jha Marg, Okhla,

Statement of audited financial results for the quarter and year ended

March 31, 2026

New Delhi, India - 110020
Website: www.maxindia.com

The Board of Directors of the Company, at the meeting held on May 28, 2026, approved the audited
financial results of the Company, for the quarter and year ended March 31, 2026.

The results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com, and
on the company's website (URL: https://www.maxindia.com/financialreports). The same can be accessed
by scanning the Quick Response Code provided below.

By Order of the Board
For Max India Limited
Sd/-

Rajit Mehta
Managing Director
DIN: 01604819

Note: the above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015
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GMR AERO

GMR Airports Limited

(Formerly known as GMR Airports Infrastructure Limited)
Regd. Office: Unit Mo - 12, 18th Floor, Tower A, Building Mo. 5, DLF Cyber City, DLF Phase - I, Gurugram- 122002 Haryana, India
P: +91124 6637750, F: +91 124 6637778, E: gal.cosecy@gmegroup.in, W: www.gmraero.com, (CIN): LS223IHR1996PLCTIE564

Extract of the Statement of Consolidated Financial Results for the quarter and year ended March 31, 2026

foein)1280/1290, =maa:

14600, T&TE 11500, IS Tl 6200/6300, 1
7200/7300, (1121 H.) =Te@ Fell 9100/9200,
T 9900/10000, HIEF 10300/ 10500, (1509

1470/1480, G (50 feheT) 1480/1500, AR (48
NIKIE!

SR, Sfdsh, gt foret, wen-aidt, feifther, wel-sea & e
amﬁaﬁaé%mmaﬁmmwaﬁ&ﬂgﬁ?ﬁf
e, {1, it samerd, 3eiet, foren, 3fer, 2, 5 Eisa!, Bite,
ﬁ]ﬁﬁﬁ'ﬂﬁlﬁﬂmﬂ?lm3579%lﬂﬁ]ﬁﬂﬁ Wad
feo @t 3 9.26 Tl Uafe & Usct APN i Bt

68300, (10 TATH) 67100, (12 THATH) 64800,
(16-25 THTH) 66000, HTHET WUTE-10000
(d¥): (8 THTH) 415, (10) 637, (12) 901, (16)
1603, (20 THTH) 2506, (25 THTH ) 3912, Tl
IfeRT -500 THEL: (8 THTH) 65700, (10 THIA)
63900, (12 THTH) 64500, (16-25 THTH) 65100,
(32 THTR) 66900, 3T WARKI-ITERR (8 THTH)
67000, (10) 65600, (12) 62300, (16-25) 64600,

(32) 63200, HelTE FTHE SR (8 THUH) 67300,

T3 faeeh,
& fou emer’ & dehew w1 difuewr wig, wHiv fawm AW ): wmi): e o el f& adwa
@ fooeht, (9 FWl) - @ UBNS ORR TR Tfrhet H ITEE 2| YFRFAH M A TRl e & g e Fua tRia & TR Sie AT B TN AT i
Wsh—rﬁmaaaﬁa%ma?ﬁ N LA A el {6 gl % hed S3W g, e Tud g IR A ool Wl 3R AHT =t sifds w9 I
IdHg Sga «dm [Ty gRDI B T H TS | 1H Raer urHior faRr wS & IR A Aeg < fad ERIEEIEIIERIRIH TR S o forg
(vaegH) s Roe e ufldbadadl e iewtE ® o e R 9w @ 1 =er 3 i Tt aﬂmmﬁﬁwsﬁaﬁ 21 S s TR S Ao
ot § e arel wiawe = Tifien JE H R, dfn SEH A Sfear | 1 A Yo ST mtﬁuﬂ?ﬁmwﬁﬁ Hrel 3 HiI W A =l @ 8, et
Red =1 SeR o W eAH forer ot fed &t e w1 wHRT % 39H- 319y, [dfics (3IR3META) ¥ DS THell et gU el & Tod o AT TR %) frel @
iz W 21 T Wy g S ST 3ha ST T e GuR AETH q BAETG, AT, ﬂﬁ?ﬂﬁmglmi‘m TR i SRS A § 2 EHS W gl W ST
HTR 60,000 FIS TG H H GAEAT TARN ST Feh | WUHUETES-S1 & e, Ru=a Ry, A9 e @l HIH R & R S AT A ey W e qRemt
sTfeh qod it STo ferme I el foh 3 foega weften st 12 Tl A URGE, Fleh, e, G g3N 8 | DU DI AdHqH  FEE ok Tehd H S et o Ted § o1 @R R
Hufea & g WeeH & forg T 3TV UMCTENGRT o feTT  10,021.42 I HAS Ht TSe, ToRYM, dfterrg difte RUE & 3ER, 69 & 1 o W 3 wE R druw A wivw el #®)
e M HUR T F ﬁ@ﬁﬁﬂ%‘%l TR ST e Uiawhel GAREd HH F T AR hsiE AT foreRr TH I R W ¥ SR a6 3 e ad 2025 ool HEIH THR F GRE Toholed W o a5 Had §THeT
%@—qwaﬂﬁww@%l 31O HTHHTS o W AT W1 O Bl el MG I T TN S, =5 IR U el R e o W 9 26 W ddH, W, GAEsi R ey H IR oHewen &l iRt o i shee oTqe T 3i
TAEE F g FEues &9 H of fhn o @, fE ootem s ) o 9 2006- 0 Suftefy # S HTRCT R F U HFRE o AIGN oI9S BU H B o HAeI 33 T SR RISV SR b s o Forw whge
ST (WEsN) T Wo  TH ST B €1 S wel fF 27 % foru Rl e & AR H AT HIDHRT & qrem e T g H TR IR TR et | T I I oo I BT
ek TR, QR A FETfh TASTEE! Yoieh Hufd 1 Fael 8 M W 3% el fof 5 ST 39 hrdshd H 3w
S E, P e e A0 3 B et e Wl 3, AR g P B e U S, e 5 o 2] Dl sgdicel
firelt € 3R 3o fUwel 70 a6 uRenl IR IERURST & o weeH i WSR T RISt et Hiom, STe o Tt
wdtng, (dema T ] 3R ¥ WA ARG T Sidd ren uee % I fE W A e, CuSe s et
Elﬁﬂﬂaﬁiﬂ%—ﬁﬁm@?ﬁﬁ Sl ): v ¥ | @i, R, e oA e e e A g 39 ¢ i e
e e e R R A® T3 WG SFaw R SR R F T ¥9 FD I
maaﬁﬂmﬁm“ﬁ[m a9 % ug ara FHEA Gal IURN  Hat g0 S e T 2
Fgar e it =t F SR H BT 251
AT Hogr s e (@) T Ey 4
A AN v ok s T ¥ et favm 1 i ; ¥ AN T deEre § me A A 21,000 TR T R 1 g8 Gfd e S @ #
[ (e e e T A A WS O e o ¢ e o O I R o
Delhi: +91-11-47033152/40532026 Thall i T H s dH ' 3R SR USTE WU UM 9 21 T e HieX ﬁmz&_\' ﬁqgﬂ 2 %Eﬂ;ﬁ%
_ % fdw fIu 21 wew TR I@Ed gC WEd e 7H A O gt ReErs s | TR & 9 15 WA wE: 51" ¢ irgen
gy |G- nd, gﬁn Q4R - 23ITE) e T A K A Y A T T T e W ek R el @1 3R e e e e S W et e S
ARIES W%Tﬁ%‘c‘mﬁm SeRrA gg‘?;*m“fmq“. Ny T A YA @ e Wi & o seoR e fov s ok g, | oo, R e ok weraR Te & 1 i
eIy ST | e IR ACath aa, Ao 9l G 3 Rofee & | WeT # e GNGA S0A o ferenfefl < fore qureraryel  AeiRerc etehl Rfeam AUH T sreudrell, weh S wa ST TR ¥ R 18.05.2026 ¥ @ /
T W R Wlede fienT | 3 JUE A Bien # @Rl Frem gRREA S TR | 3T ol | W- TRIH S SgHmed [ gferneTt & Ared ¥ oSt @ ST |
AP e : 1, T Ber: AEE I8 3w | e Fa¥: 1, B e : 9 UL h&T T ieh? 1230 el ek THa f3rem Y SAEH U YRR H WG R W BRI Fel 39 WeH § FIR No. 238/2026 fa-Tia
21 300l - 20 (24 22 FdaR) TS W ST el STH T HaW, ©a 20.05.2026 U/s 137(2) wikdar =mar wfRar, 2023, om=m 99
)T | Gy e @q@ﬂfﬁ SOt A, $o wfem, feaft 9o 7 ﬁlmmfegﬁmaﬁmwmww e, Peech o < ot T £
TAURUS| irefeefact dgav Wil | ot — Wg"‘ﬁ"ﬂ‘ﬁwm amyfier gl wfed sy SR gas, (YSTe hed): sreweree e foish B W BRI & 1< ¥ 3 A BT DI YT T8l et T & |
ﬁgﬁ%ﬁﬂm% e mﬂ%ﬁz% |mﬁﬁm$ﬁas%ﬁm T UGSy AT ST | o TR ER o o 2025- 26ﬁwﬁ#}umﬁaﬁm%|a€mﬁaﬁ1 IR el 1 6 eSB! & IR § PIE M SHHR) el o poan
AN TR : 22, B B 0 & TR 2 | I e 5, ) Do Hotel g TE feurae wew H et i e Bl IS oY gt 87.89 S TUA 2 T, SNt fuset gt SFETERET DT R DA BT 5T N |
2111% ~ T T F % RTU FRU S @ R i # H 6.74% e 31 96, R Y S 704.48 FIS T G, gagg?ih“f’:”?b""‘,c-"“
C AL @ U | Gewamiospmiwsd  OF FEE REE fored 9.10% 1 9f Tt 1 T S 7 18% T A | croongoun oTTTEAE
GEMINI WWWIW AGITTARIUS, 2 | 315¢ ER < 82 J8av 1.80 TIH WA TP T i FAWRIRYT off &1 | FO1 & SERFRR | gy . 011-24368638, 24368641 o U9 TR, foedft
wﬁ@@wwaﬁlwmw el I T oy b A e @At el (baeeie] SIIGTIe of UIE el et woet 3 Fer-FY26 eoit forw Wi o &Ik 388 | ppr7026/RDI2026 BI4T: 9315164042, 8750870322
TS 3 ¥ et | Y| 3t ST URIRART iRared Ther | : - TR=TeH e 1 o 11 EH See qewifer, Red s
T R 11, T R ) TR - 9, B BeR: 50,000 aee! &1 BfereTfd Midwst . %
_ Afyareh R R TR foer R @ €1 Eﬁl
@ﬁh mE-nwl (@ ame| BEE N (e ): e g ) _ THRI<T /398 IcIrel
cancer | 1A aéﬁla d APRICORN| 31 39 &3 | 3If® fafee (2%) * diE ‘ﬁ'{:ﬁ T 170%3@?@%@%%“%2] wd wraRer  fud e e @ o
i1 e 9 A 81 o 8| b qy | TOSIEC T W Ol e o agrl gy ST AT 150,000 S 4 et e foreret A TR g el i
R 30 2 BRI 2 1 e RQvART @) | PIRIE 15T TR 4T 3 31 T | 3oy B T ot B | Sreriren § i w8 e, (Vome He): wna | o & 6 frew 2026 | T I S e S
OIS AR & ) FeR -7, B e | A1 R - 7, T et : W 50K ST weTeHa " 1 AT fohan T, RerE 170 SR STHRERT SfeR qo TEe i HUEAI S | T8 ghE TR AR, Reedl| ol RAie
: (22 9l - 19 BRad) o forarl ot Tkl 4 ScaRgds 9 W St 31X dot 9iUF 89 % 9 R & < WA @, 16.05.2026 P! TITEY T 02:00 T
=\ fiig - 23 3m) o) P | FRATAREND  form zm e MF 254 S 4WD il 39 w2 S W A1 T 0 16 e 9 A et Rubigh ol Ve S
%-e»ex 30 3 7 Bl A AQUARIUS TG A TD ARG IRl < 7T | A
LEO | R remeoiift e wegR mmgwgﬁmmﬁ?ﬁmﬁmm St B ot @ fopar T S0 HP el siaetre < forq et €=l <l ATeld T & ST o R Tl DD No. 48A Dt. 17.05.2026, ®T-IT: AR
I £ 1 $AMR R B B A SRR & oy e amaraRg & (b ees 1 59 oFR H gUREe qehdle, e ¢ | ST Sl Toil (SEE) o ferea Sl e 2026 faeeh # aof 8| gHdr ARG =i\ ¥
URaR & B g foerf | mm@ﬂ|m-@§gmqﬁaw Wt ok 3= TEgfas ava S RuR % 9ER, e uiw ad § wra # et e e 11 yER @ &
o 0 17, ) Do T 1 9. 6, o T A TR T S e, 9 S % @ e 3 7 2R w B () e ) b B i IR S
C'm (24 3T - 23 RER) ,‘aﬂa (201mi1 20 ) AT AV] 7 HET-HH FH SEAIGH Sel T SR W e 25 i o O WA # 23 R | Qe avan, eR: w6 ugAnan: ge ded | e gfe R
VIReo g%ﬁ%@g bisoes mqam ﬂg%ﬁ“ﬁ 1 50,000 S 3 TS o AT A T B A 13 A A vt o el or H R B | e wiora @i b ara o g6 e sred) @ an H op e
T I A B 3R Tl el | 7T BTSSIM P §oi P12 B FUIE BT | a3 w0 SR foreare st T € - e @ & g B R Rl B ol g A dsd B AR A wg

SIS fiet o S Frferiad o8 it o |

Wi 011 -24368638, 24368641
dewrde: http:/icbi.nic.in
F—Wdl: cic@cbi.gov.in

D 011-24368639
DP/6960/RD/2026

aﬂTﬂng,?&c—eﬁ

®I+: 8882844808

r- | s S @ g R s @ 5 o
ﬁ &y ST Am: AHEed, YH: Ao,
a e| U1 ATHIGH, SU: ST 45 I, Ba:
= ‘ 5’8", foim: gwy, ¥ wiger, ggmEr:
TR D FTR R R DIE TS T iR R
7 4 < @1 Ue uE v B | ugEr & frem:
‘ AU & ER, a1% 3 W QR
&5 1 ! |1 &1 e, avmeef) wrer:
AT AIBT HITA qad D G Bl
B TEI @ o o eruarer faeelt A
faeett, & gféra vem war @

g9 e H DD No. 38A fasTi@: 25.05.2026 yferw wer:
guvd FremdE, fReeh, 4 &< 2| aft g9@ ar d &1 grran
SRR el df ge s e refafaa o w € ) "

gferd R guvd Frome, Reh

DP/7039/SE/2026 HIF: 8750870929, 9636164312

(¥ in Crore)

Quarter ended Year ended
::; Particulars 31.{%32.'_2;25 | 31,12.2‘3!25 31.(:?;'_.1;25 31.03.?.026 31.03.?.025
Notec) Unaudited Notec) Audited Audited
1 [Total income from operations 4,04290( 408277 297676 1520075 10,835.89
2 | Met profit/ (loss) for the period {before Tax and Exceptional items) 08N 428.81| (285.90) 69459 (1,24270)
3 |Met profit/ (loss) for the period before Tax (after Exceptional items) 30231 24569 (195.84) 586.09 (635.31)
4 | Met profit/ (loss) for the period after Tax (after Exceptional items) 400.49 173.96| (252.66) 47239 (816.90)
5 | Total comprehensive income/ (loss) for the period 23573 15144 | (255.09) 3360 (805.97)
6 | Paid-up equity share capital (face value of T1/- each) 1,055.90| 1,05590| 1,055.90 1,055.90 1,055.90
7 |Reserves (Other equity) (2,605.07) (2,844.72)
8 | Securities premium account 55.62 55.62 55.62 55.62 55.62
9 | Outstanding debt 4219588 41703.64| 3763371 4219588 376331
10 |Earnings per share (not annualised) (of ¥1/- each)
Basic (in %) 0.29 012 (0.23) 07 (0.43)
Diluted (in ¥) 0.23 012 (0.23) 013 (0.43)
T |Ratios
Networth (¥ in crore) (1,54907)|  (1L,N3.00)| (1,788.82)| (154917} (1788.82)
Debt Equity Ratio (no. of times) (27.94) {24.81) {21.36) (27.594) (21.36)
Debt Service Coverage Ratio (no. of times) 0.48 150 1.02 0.47 0.57
Interest Service Coverage Ratio (no. of times) 180 180 116 163 113
Debenture redemption reserve (¥ in crore) 253.00 253.00 253.00 253.00 253.00
Outstanding redeemable preference shares (% in crore) NA NA NA MNA NA
Capital redemption reserve (¥ in crore) NA NA NA NA NA
Extract of the Statement of Standalone Financial Results for the quarter and year ended March 31, 2026
(T in Crare)
Quarter ended Year ended
3:;- Particulars 31&1.::'25 31.12.2!‘.\15 31.(2:?;25 31.03\..2026 31.03\..2015
Notec) Unaudited | o0 ) Audited | Audited
1 |Totalincome from operations 160225| 125478 510,03 4,255.74 | 1,267.08
2 | Met profit/ (loss) for the period (before Tax and Exceptional iterns) 384.88 58.07 68.52 10957  (294.09)
3 | Met profit/ (loss) for the period before Tax (after Exceptional items) 379.20 50.46 67.83 96.28 | (187.95)
4 | Net profit/ (loss) for the period after Tax (after Exceptional iterns) 402.97 50,46 67.83 142,05 (190.74)
5 | Total comprehensive income/ (loss) for the period 6,370.58 5106 63547 5513.05)  (340.56)
6 |Paid-up equity share capital (face value of 21/~ each) 1,05590| 1,05590| 1,055.50 1,05550| 105580
7 |Reserves (Other equity)* 58,507.64| 5299459
8 | Securities premium account 1,306.98| 1,306.98| 130698 1306.98|  1,306.98
9 | Outstanding debt 10,626.05| 1059859 8,643.86| 10,62605 8643.86
10 |Earnings per share (not annualised) (of 21/~ each)
Basic (in T) 0.38 0.05 0.06 013 (039)
Diluted (in 7) 0.31 0.05 0.06 onj (039)
* Includes foir voluation through other ve income of T58,457.06 Crare for the year ended March 31, 2026, [T53,084.81 Crore for the year ended March 31, 2025],

MNotes

a.  The above is an extract of the detailed format of quarterly results filed with the stock exchanges under Regulations 33 and 52 of Listing
Regulations. The quarterly financial results in the detailed format are available on Company's website viz. www.gmraero.com and on the
website of BSE (www.bseindia.com) and NSE (www.nseindia.com). The results can be accessed by scanning the OR code.

b. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock
Exchanges ie BSE & NSE and can be accessed on the Company’s website viz, www.gmraero.com.

. Figures forthe quarter ended March 31, 2026 and March 31, 2025 represent the difference between audited figures for the financial year
and the limited reviewed figures for the nine months period ended December 31, 2025 and December 31, 2024 respectively.

d. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 27, 2026,

For and on behalf of the Board of Directors
Grandhi Kiran Kumar
Managing Director & CEO (DIN-00061669)

Date: May 27, 2026

ME GROUP-GAL/BIPRER ASSOCIA
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